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ENERGY 

Kairiki Energy (KIK), Nido Petroleum (NDO) 

Discoveries de-risk Palawan prospects 

 

High flow rate potential. The second well in the Palawan Basin shallow water program Tindalo-1, is another 
oil discovery, indicating an oil column of at least 134m. It follows the success of Yakal-1 that drilled through a 
column of 78-93m oil. Column heights for these pinnacle reefs are a good indication of flowrates which could 
be of the order of 10kbopd from these two combined. 

 

Pre drill target 18mb OIP. The target volume potential of these two pinnacle structures according to NDO 
was 18mb oil in place (OIP) which would be a very significant volume for these junior companies. These 
volumes, and production commerciality, are yet to be established and the appropriate data collation and 
interpretation will be carried out over the next 4-8 weeks. 

 

Shallow waters’ unrisked value potential: 54c for KIK, 44c NDO. We have updated the prospects 
valuation table for KIK which shows a total unrisked value of $0.54 per share for the 20+ prospects that lie in 
the shallow water (inboard) area of the SC54 permit of the NW Palawan Basin. It has been an excellent start 
to the program that gives added confidence that expectations (and $0.54 per share) could be an eventual 
outcome of the program. 

 

Updated KIK Prospect Valuation Table:  

                                          

     



KIK:         Recommendation:                Spec Buy                Previous Close: $0.08          Price Target: na  

NDO:       Recommendation:                 Not covered           Previous Close: $0.15          Price Target: na  
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