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Form 604

Corporations Act 2001
Sectlon 6718

Notice of change of interests of substantial holder

To Company Name/Scheme Kairiki Energy Limited

ACN/ARSN 34 002 527 906

1. Details of jubstantlal holder (1) !
Name RAR Energy Fund Limited

ACN/ARSN (1 'applicable) (AR Cayman Islands Registered Company)

There was a1 hange in the interests of the
substantial he Ider on 26/11/2010

The previous 1otice was given ta the company on 26/11/2010

The previous 1otice was dataed 26/11/2010

2, Previous i 1 present votlng power

The total num ser of votes attached to all the voting sharas In the company or voting interests in the scheme that the substantial halder ar
an associate 1 2) had a relevant interest (3) in when last required, and when now required, to give a substantial holding ratice to the
company or s theme, are as follows;

Class of 5 urities (4) Previous notice FPresent notica
Perzon's votes Vating power (5) Parson's votes Voting power (5)
Ordinaxzy rhares 4&,300,000 5.98% 55,560,000 7.18%

3. Changes in relevant interasts

Particulars of 1ach change in, or change In the nature of, a relevant interest of the substantial holder or an associate in voting securities of
the company ' r schame, singe the substantial helder was lagt required to give a substantial holding netice to the company or scheme are

as follows:
Date of " | Person whose Nature of change (6) | Censideration given Class and number | Person's votes
change relevant interest in relation to change of securities affected
changed (7) affected
Purchaza of 9,260,000
RAE Energy - ! RAR Energy
26/11/2110 Fund Limited Ordinary A2370,400 Crdinary Fand Limited

Sharas Shares

4, Present rel want Interasts

Particulars of « ach relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of Registered holder | Pargon entitied to be Nature of ralavant Class and numbar Farsan's votes
relevant of securities registered as holder interest () of securities
| intarest (8
RAR HSBC Custody | HSBC Custody 55 560.000
Enerqy Nominees Nenineas Baneficial é a ! 7.18%
Fund {Australia) (Australia) Holdax ﬂz Anary :
Limited | Limited Limited shanes
U '
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£, Changes i 1 assoclation

The persons - vho have become associates (2) of, ceasad to be associates of, or have changed the nature of their association (9) with, the
substantial he lder in ralation to voting interests in the company or scheme are as follows:

Name anc ACN/ARSN (if applicable) | Nature of association

6. Addrosser

The addresse ; of persons namad in this form are as follows:

Name Address

HZBC Cuitody Nomineas
(Austra ia) Limited

GPQ Box 5302, Sydnay NSW 2000

BAB Ene gy Fund ILimited C/0 RAB Capital pla, 1 Adam Street, Londeon, WC2N 6LE, UK

T
Signatur

M

"

@

Aunthorised Signatoriez for RAB

pri it name SIMON GWYTHER/BEN, N HILL acity Capital Ple for and on behalf of
7 / RAB Energy Fund Limited

si jn here

lQ"*MN‘/{D da 03/12/2010

DIRECTIONS

If there ¢ re @ number of substantial holders with similar or related relevant intarests (g, a comporation and its related corporations, or the
manage. and trustee of an equity trust), the names could be included in an annexure to the farm. If the relevant interests of a group of
persans are essentially similar, they may be refarred to througheut the form as a specifically narned group if the membership of each group,
with the iames and addresses of members is clearly set out in paragraph 6 of the form,

See the lefinition of "assoclate” in section 9 of the Corparations Act 2001,

Sea the - lefinition of "relevant interest” in sections 508 and 671B(7) of the Corporations Act 2001,
The votir g shares of a company eonstitute one class unless divided into separate classes.

The pert n's votes divided by the total votes in the body corporste or scheme multiplied by 100,

include ¢ atails of:

(a) i 1y relevant agreement or other clrcimstances because of which the change in relevant interest oeourred. If subsection 871 B(d)
& plies, & copy of any document setting out the terms of any relevant agreement, and a statament ky the person giving full and
¢ scurate details of any contract, scheme or arrangement, must accompany this form, together with 2 written statement certifying this
¢ antract, scheme or arrangement; and

(b} &1y qualification of the power of a person to exercise, control the exarcise of, or influence the axercise of, the voting powers or
¢ sposal of the securities to which the relevant intarest relates (indicating clearly the particular securities to which the qualification
& yplies),

Sae the ¢ efinition of "refevant agreement” in section 9 of the Corporations Act 2001,

Detaile o the consideration must include any and all benefits, monay and other, that any person from whom a relevant interest was acquired
has, of it 3y, become entitlad to raceive in relation to that acquisition, Details must be included even if the benefit is conditisnal on the
Rappanir j or not of a contingency, Detafls must be Includad of any benefit paid on bahalf of the substantial holder or jts gesociate in relation
te the acr uisitions, even if they are not paid directly to the person from wham the relevant interast was acquired.

If the sul: stantial holder is unable to determine the identity of the person {eq. if the relevant interest arises because of an option) writy
"unknow! ".
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(9) Give di lails, if appropriate, of the present association and any change in that assaciation since the last substantial holding notice.

TOTAL F.004



