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30th August 2010 
 
 
ASX Limited  
Company Announcements Office 
 Level 4, Exchange Centre  
20 Bridge Street 
SYDNEY   NSW   2000 
 
 

Director Resignation 
 
 
The Directors of Kairiki Energy Limited (“Kairiki”) wish to advise that Mr Laurie Brown is 
resigning from the Kairiki Board for health and personal reasons.  
 
Commenting on Mr Brown’s departure, the Managing Director of Kairiki, Dr Mark Fenton 
said, “Laurie has made a significant contribution to the company over the past four years 
and we wish him all the best in his future endeavours.” 
 
Over the coming months the board will be looking to appoint a new Director with the 
requisite oil and gas skills and experience. 
 
An Appendix 3Z – Final Director’s Interest Notice is attached. 
 
 
 
 
 
 
 
For further information please contact: 
Mark Fenton 
Managing Director 
Phone: +61 8 9388 6711 
  

Capital Structure 
 
Shares 560.909 m 
Unlisted Options     2.500 m 
Total: 563.409 m 
 
Convertible Notes   70.073 m 
 
 
Board of Directors 
 
Paul Fry Non-Executive Chairman 
Mark Fenton Managing Director 
John Morton  Non-Executive Director 
 
 
 
 
Assets 
 
Philippines: 
 

 SC 54A - KIK: 30.1% 
 

Current Status: 
   Tindalo oilfield currently producing 
      under EWT 

 
 
 

 SC 54B - KIK: 40% 
 

Current Status: 
   Gindara prospect drill ready; 
   Seeking farminee. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

 

Kairiki Energy Limited 
Suite 3, Churchill Court 
331 – 335 Hay Street 
SUBIACO     WA     6008 
AUSTRALIA 
 
Phone: +61 8 9388 6711 
Fax:      +61 8 9388 6744 
Website: www.kairikienergy.com 

ABN: 34 002 527 906 
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Corporate Profile 
 
Kairiki Energy is an Australian Based junior international oil and gas exploration and production company focussed on 
the Philippines. Kairiki holds a 30.1% interest in Service Contract 54A and a 40% interest in Service Contract 54B. 
 
SC 54A measures 862 km2 and contains the Tindalo, Yakal, Nido 1X1 and Signal Head oil discoveries as well as a 
substantial portfolio of similar low-risk reefal prospects. In December 2009, Kairiki announced that the SC 54A Joint 
Venture had approved the development of the Tindalo field. The Tindalo development utilises a jack-up rig and a 
dynamically positioned storage vessel. Following a short project execution period, the Tindalo development  tested oil at 
18,689 bbls/d at the end of May 2010. Since that time, unexpected early water ingress to the well has resulted in the 
SC 54A Joint Venture preparing for a well re-entry and remediation programme to reduce or eliminate the water 
production. Based on a successful development at Tindalo a number of follow-up developments may be considered in 
SC 54A. 
 
SC 54B measures 3184 km2 and contains the Gindara prospect which has a mean unrisked oil in place volume 
estimated by the Operator, of 634 million barrels. The Gindara prospect is a very large simple four-way closure at the 
Top Nido Limestone reservoir objective with an areal extent of 28 km2, a vertical closure of over 300m and is well located 
to receive hydrocarbon charge from the Palawan Trough. Kairiki is seeking to farm down its interest in SC 54B to 
accelerate drilling of the Gindara prospect. 
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Rule 3.19A.3 

Appendix 3Z 
 

Final Director’s Interest Notice 
 
Information or documents not available now must be given to ASX as soon as available.  Information and 

documents given to ASX become ASX’s property and may be made public. 

Introduced 30/9/2001. 

 

Name of entity    KAIRIKI ENERGY LIMITED 

ABN  34 002 527 906 

 

We (the entity) give ASX the following information under listing rule 3.19A.3 and as agent for the 

director for the purposes of section 205G of the Corporations Act.   

 

Name of director Lawrence James BROWN 

Date of last notice 2 December 2009 

Date that director ceased to be director 30 August 2010 

 

Part 1 – Director’s relevant interests in securities of which the director is the registered holder 
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust 
 

Note: In the case of a company, interests which come within paragraph (i) of the definition of “notifiable interest of a director” should be 

disclosed in this part. 

 
Number & class of securities 

 

10,000,000 ordinary shares 
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Part 2 – Director’s relevant interests in securities of which the director is not the registered 

holder 
 

Note: In the case of a company, interests which come within paragraph (ii) of the definition of “notifiable interest of a director” should be 

disclosed in this part. 

 

In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust 
 

Name of holder & nature of interest 
Note: Provide details of the circumstances giving rise to 

the relevant interest 

 

Super Fund A/c – Member 

 

L M Brown - Spouse 

 

 

 

Number & class of securities 

 

 

1,735,000 ordinary shares 

 

692,372 ordinary shares 

 

 

 

Part 3 – Director’s interests in contracts 

 

Detail of contract N/A 

Nature of interest 

 

 

 

Name of registered holder 

(if issued securities) 

 

 

No. and class of securities to 

which interest relates 

 
 

 

 


